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GLOBAL INSURANCE LIMITED
Statement of Cash Flows
As at 30th September, 2019

Amount in Taka

| Sep-19 |  Sep-18
A) Cash flow from operating activities:
Premium Collection & other Receipts 515,079,632 291,823,706
Payments of Magt. Exp., Commission, Ri-Ins & Claim . (449,952,939) (262,894,663)
Income tax paid and deducted at source __(13,089,097) (2,734,791)
Net Cash provided from operating activities 52,037,595 26,194,252

B) Cash flow from investing activities:

Acquisition of fixed assets (6,055,609) (14,416,720)
Disposal of fixed assets = -
National Ivestment Bond s -
Investment in Share {0) (0)
Net Cash used in Investing activities (6,055,609) (14,416,790)

C) Cash flow from financing activities:

Interest on Short term Loan (7,486,558) (6,232,743)

Overdraft 845,768 1,383,144

Term loan (2,065,418) 8,585,872

Net Cash used in Financing activities (8,706,208) 3,736,273
D) Netincrease in Cash & Bank balances for the year :( A+B+C) 37,275,778 15,613,735
E) Opening Cash and Bank balances 255,763,004 229,372,568
F) Closing Cash and Bank balances : ( D+E) 293,038,782 244,886,303

% @~ &£ 4=

Chief Financial Officer Chief Executive Officer Director Chairman

&

Company Secretary
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